
Luxembourg, 18 December, 2024 

Dear Shareholders, 

This letter relates to investments in shares of the sub-fund Lyxor MSCI Russia UCITS ETF (the “Sub-
Fund”). 

As detailed in previous communications, the ongoing conflict between Ukraine and Russia had and 
continues to have severe impacts on securities comprising the underlying index of the Sub-Fund. 
Consequently, the Sub-Fund’s ability to achieve its investment objective - replicating the performance 
of the MSCI Russia IMI Select GDR Net Total Return Index through indirect replication - had been 
materially impaired. 

Since 4 March 2022, the Sub-Fund has suspended its valuation and the subscription and redemption of 
its shares. The Management Company has also suspended the charge of any fee to the Sub-Fund since 
that date. 

The Board of Directors has decided with effect as of 15 February 2023 that it was in the best interests 
of the Shareholders to initiate the Sub-Fund liquidation.  

Since 15 February 2023, the Management Company dedicated time and efforts to achieve the best 
possible outcome for the shareholders and protect their financial interests. A particular focus was made 
on the Sub-Fund’s liquidation opportunities, by closely monitoring market conditions. 

As a result, the Sub-Fund’s has been able to fully unwind its assets on 18 October 2024. All Sub-Fund’s 
assets are now in cash. This cash is held on the Sub-Fund’s accounts, not related to Russia nor subject 
to sanctions, and will be repaid to Shareholders. Interest generated by this cash will also be repaid to 
Shareholders. 

As a reminder, the Management Company has not charged any costs to the Sub-Fund during this 
process. Consequently, the Management Company will not deduct any amount from the Sub-Fund final 
repayment. 

Liquidation proceed will be paid according to the usual procedures on the basis of the holding of units 
of the Sub-Fund as of the Liquidation date. This payment will be final, the Sub-Fund shares will be 
debited from the Shareholders’ accounts. 

Depending on the involved security settlement systems and your custodian bank, please allow ample 
time for your cash account to be credited and the Sub-Fund shares to be debited. If a currency 
conversion is required in this process, this will be handled by your custodian bank. 

You may, of course, consult your usual adviser for any additional information you may require. 
For further information, please contact client services on (+352) 26 86 80 80 or via e-mail at 
info@amundi.com. 

Thank you for placing your trust and confidence with us. 

Yours faithfully, 

AMUNDI ASSET MANAGEMENT


